
 

nawili a – orive kiTxva savaldebuloa da 

unda iqnes amoxsnili 

 

1.  qvemoT mocemulia `kuxen~ jgufis konsolidirebuli finansuri angariSgeba. 

`kuxen~ jgufSi Sedis sami safondo birJaze kotirebuli kompania – `kuxeni~, 

`xausi~ da `mani~. 

 jgufis finansuri mdgomareobis angariSgeba 20X6 w. 31 dekembris 

mdgomareobiT 

 $mln  

aqtivebi 
 

grZelvadiani aqtivebi 
 

ZiriTadi saSualebebi 365 

gudvili –  

aramaterialuri aqtivebi 23 

 

––––  

 

388 

mimdinare aqtivebi 133 

 

––––  

Total assets  521 

sul aqtivebi ––––  

sakuTari kapitali da valdebulebebi 
 

saaqcio kapitali, TiTo $1-iani aqcia   63 

gaunawilebeli mogeba 56 

sakuTari kapitalis sxva komponentebi 26 

aramakontrolebeli wili 3 

 

––––  

 

148 

 

––––  

grZelvadiani valdebulebebi 101 

mimdinare valdebulebebi 
 

savaWro kreditoruli davalianeba 272 

 

 ––––  

sul valdebulebebi 373 

 

––––  

sul sakuTari kapitali da valdebulebebi 521 

 

––––  

 

jgufis finansuri angariSgebis ganxilvis dros warmoiSva/aRmoaCines Semdegi 

sakiTxebi: 

1.  20X6 wlis 1 ivniss `kuxenma~ SeiZina `xausis~ sakuTari kapitalis 70%. 

`kuxenma~ SeZenis kompensaciis saxiT gadasca sakuTari 20 milioni $1-iani 

aqcia da 20X7 wlis 31 dekembers damatebiT gadascems 5 milion aqcias, Tu 

aRniSnuli TariRisaTvis dasrulebul wels `xausis~ dabegvris Semdgomi 

wminda mogeba iqneba aranakleb $4 milioni. 



 20X6 wlis 1 ivniss `kuxenis~ TiToeuli aqciis sabazro fasi iyo $2, 

`xausis~ ki – $4.20. miiCneven, rom arsebobs 20%-iani albaToba, rom 

`xausi~ aRniSnul miznobriv mogebas miiRebs.  

 `xausis~ SeZenis buRaltruli aRricxvisas, gudvilis gaangariSebis dros 

finansurma direqtorma aramakontrolebeli wilis Rirebuleba ar 

gaiTvaliswina. man gamoTvala, rom `xausis~ SeZenisas warmoiSva $8 

milionis Semosuloba xalsayreli SeZenidan, rac miiRo Semdegnairad: 

SeZenis kompensacias ($40 milions) gamoaklo 20X6 wlis 1 ivniss SeZenili 

`xausis~ identificirebadi wminda aqtivebis realuri Rirebuleba ($48 

milioni). Sesabamisi Sefaseba CarTulia zemoT mocemul jgufis finansur 

angariSgebaSi. 

 mas Semdeg, rac `kuxenis~ direqtorebma aRmoaCines es Secdoma, gadawyvites 

SeZenis TariRisaTvis aramakontrolebeli wilis realuri RirebulebiT 

Sefaseba. `xausis~ aramakontrolebeli wilis realuri Rirebuleba efuZneba 

SeZenis TariRisaTvis arsebul kotirebul sabazro fasebs. 20X6 wlis 1 

ivniss `xausis~ gamoSvebuli sakuTari kapitali Seadgens $13 milions, 

TiTo $1-iani aqcia. SeZenis Semdgom periodSi aqciebis raodenoba ar Secv-

lila. 

2.  20X6 wlis 1 iavnars `kuxenma~ SeiZina kerZo sawarmos `manis~ sakuTari 

kapitalis 80%, SeZenis kompensaciam Seadgina $57 milioni. kompensacia 

moicavda $52 milioni odenobis fulad saxsrebsa da $5 milionis 

aracveTadi miwis nakveTis gadacemas. SeZenis TariRisaTvis miwis sabalanso 

Rirebuleba iyo $3 milioni da nakveTi axlaxan gadaeca `manis~ aqciebis 

gamyidvelisTvis da 20X6 wlis 31 dekembers kvlav $3 milionad asaxulia 

jgufis finansur angariSgebaSi.  

 SeZenis TariRisaTvis `manis~ identificirebadi wminda aqtivebis realuri 

Rirebuleba iyo $55 milioni. 20X5 w. 31 dekembers dasrulebul wels 

`manis~ Cveulebrivi aqcionerebze misakuTvnebeli wminda  mogeba $3.6 

milionia. 

 `kuxenis~ direqtorebs surT aramakontrolebeli wilis Sefaseba realuri 

RirebulebiT SeZenis TariRisaTvis, magram gudvilis gaangariSebisas 

aramakontrolebeli wili kvlav ar aris gaTvaliswinebuli. aramakontro-

lebeli wilis realuri Rirebulebis Sefaseba unda moxdes sawarmoebis 

sabazro maCveneblis meTodiT. `kuxenis~ direqtorebma moZebnes ori kompania, 
romlebic `manis~ msgavsia da am kompaniebis saSualo aqciis fasi 

SemosavalTan fardobis koeficienti aris 21. aramakontrolebeli wilis 

Sefasebis mizniT, direqtorebma daakoreqtires aqciis fasi SemosavalTan 

fardobis koeficienti 19-mde, `mansa~ da aRniSnul sawarmoebs Soris 

arsebuli gansxvavebebis gasaTvaliswineblad. finansurma dirqtorma 

daadgina, rom `manis~ SeZenisas warmoiSva $3 milionis Semosuloba 

xelsayreli SeZenidan, romelic Semdegnairad gamoTvlili iyo: $52 milioni 

fulad kompensacias gamoaklda $55 milioni `manis~ wminda aqtivebis 

realuri Rirebuleba. aRniSnuli Semosuloba xelsayreli SeZenidan 

CarTulia zemomocemul jgufis finansur angariSgebaSi. 

3.  20X6 wlis 1 ianvars `kuxenma~ $40 milionad SeiZina `niSis~ saaqcio 

kapitalis 80%, rodesac misi identificirebadi wminda aqtivebis realuri 

Rirebuleba $44 milioni iyo. gudvilis gamosaTvlelad gamoyenebuli iyo 



gudvilis nawilobrivi meTodi da 20X6 w. 31 dekembers dasrulebul wels 

warmoiSva $2 milioni odenobis gaufasurebis zarali. 20X6 wlis 31 

dekembers `kuxenma~ $50 milionad gayida `niSis~ flobili wili. gayidvis 

TariRisaTvis `niSis~ identificirebadi wminda aqtivebis, gudvilis garda, 

sabalanso Rirebuleba iyo $60 milioni. `kuxenma~ `niSis~ investicia 

TviTRirebulebiT asaxa. finansurma direqtorma gamoiTvala, rom `niSis~ 

gayidvisas jgufis finansur angariSgebaSi warmoiSva $2 milioni 

Semosuloba gayidvidan, romelic Semdegnairad iyo gamoTvlili: $50 

milionis odenobis miRebul Semosavals gamoaklda $48 milioni, 

identificirebadi wminda aqtivebis Rirebulebis wili ($60 milionis 80%). 

aRniSnuli Tanxa gatarda gaunawilebeli mogebis angariSis kreditSi. 

4.  ̀ kuxenma~ gadawyvita erT-erTi sakuTari biznessegmentis restruqturizacia. 

20X6 wlis 1 oqtombers direqtorTa sabWom daamtkica restruqturizaciis 

gegma, romelic gavlenas moaxdens TanamSromlebze, romlebic ganTavsebulni 

arian or sxvadasxva adgilas. pirveli adgilmdebareobis SemTxvevaSi, 20X6 

wlis 31 dekembers naxevari qarxana daixura, xolo samsaxuridan gaSvebuli 

TanamSromlebis sapensio sargebeli gayinuli iyo. axal TanamSromlebs ar 

eqnebaT dadgenilgadasaxdeliani sapensio programaSi CarTvis ufleba. 

restruqturizaciis Semdeg aRniSnuli adgilmdebareobis sapensio 

valdebuleba iyo $8 milioni. qvemoT mocemuli cxrili ukavSirdeba pirvel 

adgilmdebareobas.  

 

Rirebuleba restruqturizaciamde 1-li adgilmdebareoba – $mln 

dadgenilgadasaxdeliani valdebulebis 

dRevandeli Rirebuleba (10) 

sapensio programis aqtivebis realuri 

Rirebuleba 7  

wminda sapensio valdebuleba (3) 

 

meore adgilmdebareobis SemTxvevaSi, yvela saqmianoba Sewyvetilia. 

SeTanxmdnen, rom TanamSromlebs gadauxdian $4 milions, $2.4 milioni 

sapensio valdebulebis sanacvlod, romelic ukavSirdeba daufinansebel 

sapensio programas.  

`kuxenis~ SefasebiT, zemoaRniSruli restruqturizaciis danaxarjebi, 

sapensio danaxarjebis garda, iqneba $6 milioni. `kuxens~ sakuTar finansur 

angariSgebaSi restruqturizaciis gavlena asaxuli ara aqvs, vinaidan 

sawarmo gegmavs uflebiTi emisiis gamoSvebas da ar surs saaqcio fasis 

dacema. amgvarad, informacia restruqturizaciis gegmis Sesaxeb sajarod 

gamocxadebuli ar aris. 

mogeTxovebaT: 

(a)  (1)  auxsnaT, `kuxenis~ direqtorebs, Sesabamisi gaangariSebebiT, 

rogor unda gamoiTvalon gudvili `hausis~ da `manis~ SeZenisas 

da aCvenoT finansuri direqtoris mier daSvebuli Secdomebis 

gasasworeblad Sesasrulebeli konsolidirebuli finansuri 

angariSgebis koreqtirebebi;           (10 qula) 



(2)  axsnaT, Sesabamisi gaangariSebebiT, `niSis~ gayidvidan miRebuli 

Semosuloba an zarali rogor unda aisaxos jgufis finansur 

angariSgebaSi;             (5 qula) 

(3)  axsnaT, Sesabamisi gaangariSebebiT, sapensio programa rogor unda 

aisaxos biznessegmentis restruqturizaciis Semdeg da 

aucilebelia Tu ara restruqturizaciis anaricxis Seqmna 20X6 

w. 31 dekembers dasrulebuli wlis finansur angariSgebaSi.                

           (7 qula) 

 SeniSvna: (a)-nawilSi qulebi mikuTvnebuli iqneba saTanado 

principebis axsnisa da saaRricxvo midgomebisaTvis. 

(b)  rodesac `kuxenma~ SeiZina `manis~ umravlesobis wili, danarCen 

aramakontro-lebel wilze arsebobda ofcioni, romlis gamoyeneba 

SesaZlebeli iyo 20X7 wlis 31 martamde. 20X7 wlis 31 iavnars 

`kuxenma~ SeiZina `manis~ danarCeni aramakontrolebeli wili. ara-

makonotrolebeli wilisTvis gadaxdili Tanxa moicavda fiqsirebul 

Tavdapirvel gadaxdas da Semdgomi ori wlis ganmavlobaSi gadasaxdel 

pirobiT Tanxebs.  

 pirobiTi gadasaxdeli Tanxebi eyrdnoba `manis~ momaval mogebas da 

SezRuduli iyo maqsimaluri Tanxis odenobiT. `kuxenis~ mosazrebiT, 

fiqsirebuli Tavdapirveli gadaxda sakuTari kapitalis operaciaa. 

garda amisa, `kuxenma~ ar icoda, ras warmoadgenda pirobiTi gadaxda – 

sakuTar kapitals, finansur valdebulebas an pirobiT valdebulebas.  

 direqtorTa sabWoze direqtorebi ver SeTanxmdnen saaRricxvo 

midgomaze, `kuxeni~ apirebs pirobiTi gadasaxdelebis Sesaxeb 

informaciis gamJRavnebas bass 37-is - `anaricxebi, pirobiTi 
valdebulebebi da pirobiTi aqtivebi~ - mixedviT. SeniSvnaSi mocemuli 

iqneba informacia, Tanxebis gadaxdis vadisa da direqtorebis mier 

Sefasebuli odenobis Sesaxeb. 

mogeTxovebaT: 

auxsnaT `kuxens~, ra gansxvavebaa sakuTar kapitalsa da valdebulebas 

Soris. garda amisa, auxsnaT mas `manis~ aramakontrolebeli wlis SeZenisas 

pirobiTi  gadasaxdelebis saaRricxvo midgoma.                  (8 qula) 

(sul: 30 qula) 

 

 

 

 

2.  kompania `ebi~ saqmianobs msoflios sxvadasxva nawilSi. 

 buRalterma aRmoaCina, rom `ebis~ finansurma direqtorma saqoneli SeiZina 

kompania `arvitisgan~, romelsac direqtori flobs colTan erTad. 

buRalteris azriT, informacia am Sesyidvebis Sesaxeb ganmartebiT SeniSvnebSi 

unda iyos gamJRavnebuli. Tumca, direqtori uars acxadebs garigebis Sesaxeb 

informaciis gamJRavnebaze, radgan, misi azriT, igi moxda `gaSlili xelis 

manZilis~ principis dacviT. mas miaCnia, Tu garigebis Sesaxeb informacia 



gamJRavnebuli iqneba, es sawarmos konkurentul zians miayenebs da fiqrobs, 

rom argamJRavnebis Sedegad warmoSobili informaciis asimetriuloba 

ararelevanturia, radgan sawarmoebis umravlesoba awarmoebs dakavSirebuli 

mxareebis operaciebs, amis Sesaxeb informaciis ganmartebiT SeniSvnebSi 

gamJRavnebis gareSe. analogiurad, direqtoris azriT, saoperacio segmentebis 

mier miRebuli mogebis an zaralis informaciis gamJRavnebis SemTxvevaSi, 

sawarmos miadgeba konkurentuli ziani. 

bolo wlis finansuri angariSgebis momzadebisas, buRalterma SeniSna, rom 

`arvitma~ ar gadaixada ramdenime milioni dolaris angariS-faqtura, romlis 

gadaxdis vada ukve didi xniT vadagadacilebulia. ise Cans, rom sawarmos 

likvidobis probleba aqvs da naklebad savaraudoa, rom `arviti~ gadaixdis 

valdebulebas. buRaltris mosazrebiT, am savaWro moTxovnasTan dakavSirebiT 

aucilebelia zaralis anaricxis aRiareba. finansurma direqtorma uari Tqva 

amgvari anaricxis aRiarebaze da buRalters uTxra, rom am sakiTxis Sesaxeb, 

`arvitis~ kreditunarianobaze SesaZlo gavlenis gamo, aravis unda uTxras.   

garda amisa, konsolidirebuli finansuri angariSgebis momzadebisas, 

direqtorma gamoTqva mosazreba, rom axlaxan SeZenili Svilobili sawarmos 

wminda aqtivebis Sefasebisas, dadebiTi realuri Rirebulebis koreqtireba ar 

moxdeba. man gamoacxada, rom buRaltris keTildReoba damokidebulia 

aRniSnuli instruqciebis Sesrulebaze. Svilobili sawarmos realuri 

Riebuleba $50 milioniT aRemateba finansur angariSgebaSi mocemul sabalanso 

Rirebulebas. imis mizezi, Tu ratom Svilobili sawarmos wminda aqtivebi ar 

unda Sefasdes realuri RirebulebiT, aris is, rom gudvili SemTxeviTi 

gamoTvlebis Sedegia, romelsac sawarmos saqmianobis Sedegebis Sefasebis 

konteqstSi aranairi mniSvneloba ar gaaCnia.   

dasasrul, sxva Svilobili sawarmoebis gudvilis wliuri gaufasurebis 

mimoxilvis momzadebisas, direqtorma gamoTqva mosazreba, rom buRalters 

Tavisuflad SeuZlia Camoayalibos daSvebebi, romlebic gamoiyeneba momavali 

mosalodneli fuladi nakadebis gamosaTvlelad, ise, rom gudvili ar 

gaufasurdes da buRalterma unda gamoiyenos iseTi diskontirebis ganakveTi, 

romelic asaxavs im riskebs, romliTac unda gakeTdes Sefasebuli momavali 

fuladi nakadebis koreqtireba. man aRniSna, rom mxars dauWers buRaltris 

xelfasis gazrdas, Tu buRalteri Seasrulebs mis miTiTebebs. 

mogeTxovebaT: 

ganixiloT zemomoyvenili situaciebis saaRricxvo da eTikuri Sedegebi, 

buRaltris TvalsazrisiT.                                      (18 qula) 

profesiuli qulebi mogeniWebaT eTikuri principebis gamoyenebisaTvis.  

             (2 qula) 

(sul: 20 qula) 

nawili b – orive kiTxva savaldebuloa da 

unda iqnes amoxsnili 

3.  (a) `afrikanti~ flobs ramdenime fermas. garda amisa, mas gaaCnia qvedanayofi, 

romelic vaWrobs soflis meurneobis manqanebiT. sawarmo ganixilavs 

aRniSnuli qvedanayofis gayidvas da am mizniT surs manqanebis maragis 



realuri Rirebulebis Sefaseba. amgvari manqanebiT vaWroben sam bazarze da 

`afrikanti~ samive bazarze axorcielebs garigebebs. 

 20X5 wlis 31 dekembers `afrikants~ surs 150 axali identuri manqanis 

realuri Rirebulebis dadgena. qvemoT mocemulia sami bazris mimdinare 

moculobebi da fasebi: 

bazari 
manqanis 

sarealizacio 

fasi 

`afrikantis~ 

mier 

warsulSi 

realizebuli 

manqanebis 

moculoba 

bazarze 

realizebuli 

manqanebis 

mTliani 

moculoba 

erTi 

manqanis 

garigebis 

danaxarjebi 

erTi manqanis 

bazarze 

transportiebis 

danaxarjebis  

 
$  

  

$  $  

evropa 40,000 6,000 150,000 500 400 

azia 38,000 2,500 750,000 400 700 

afrika 34,000 1,500 100,000 300 600 

 `afrikants~ surs TiTo manqanis $39,100-iT Sefaseba, radgan es 

udidesi wminda Semosavali TiTo manqanaze da evropa `afrikantis~ 

produqtisTvis yvelaze didi bazaria.  

(1)  urCieT `afrikants~, ra principebis safuZvelze xdeba axali manqanebis 

Rirebulebis dadgena. garda amisa, iqneba Tu ara misaRebi sawarmos 

mier gamoyenebuli Sefaseba fass 13-is _ `realuri Rirebulebis 
Sefaseba~ _ mixedviT. (8 qula) 

(2) grZelvadini aqtivebis Sefasebisas, `afrikanti~ iyenebs gadafasebis 

models. `afrikants~ gaaCnia ramdenime soflis meurneobis nakveTi, 

romlebsac igi ar iyenebs. kompaniaSi miaCniaT, rom miwas ufro maRali 

Rirebuleba eqneboda, Tu mas gamoiyenebdnen sacxovrebeli saxlebis 

mSeneblobisaTvis. miwis ramdenime potenciuri Semsyidveli arsebobs, 

magram miwis nakveTebis statusi jerjerobiT Secvlili ar aris. 

Tumca municipalitetis warmomadgenlebTan Sexvedraze gairkva, rom 

SesaZlebeli iqneba miwis nakveTebis statusis Secvla da mSeneblobis 

nebarTvis miReba. damatebiT, axlaxan mTavrobam gamoacxada, rom meti 

sasoflo-sameurneo daniSnulebis miwis nakveTebi unda gamoiyenos 

sacxovrebeli saxlebis mSeneblobisTvis. 

 garda amisa, `afrikants~ SesTavazes miwis nakveTebis gayidva, komer-

ciuli obieqtebis mSeneblobis mizniT, SeTavazebuli fasi ufro 

maRali iyo, vidre sacxovrebeli saxlebis SemTxvevaSi. sawarmoSi 

gaiges, rom arafinansuri aqtivis realuri Rirebulebis Sefasebisas 

mxedvelobaSi miiReba bazris monawilis pozicia. 

 auxseniT `afrikants~, ras niSnavs `bazris monawilis pozicia~ da 

urCieT, finansur angariSgebaSi rogor unda Sefasdes miwis nakveTebis 

realuri Rirebuleba.          (7 qula) 

mogeTxovebaT: 

urCioT `afrikants~, rogor unda aisaxos zemoaRniSnuli sakiTxebi, 

Sesabamisi finansuri angariSgebis saerTaSoriso standartebis mixedviT. 

SeniSvna: qulebis ganawileba naCvenebia zemoT, TiToeuli kiTxvis bolos. 



(b)  `afrikati~ uaxloes momavalSi apirebs aqcionerTa saerTo krebis Catarebas da 

direqtorebs surT momzadeba nebismieri potenciuri kiTxvisTvis, romelic 

SesaZloa dasmuli iyos krebaze. axlaxan media saSualebebSi msjelobdnen 

yvelaze Sesabamis Sefasebis meTodze, romelic SerCeuli unda iqnes aqtivebisa 

da valdebulebebis TiToeuli kategoriisTvis. bevri sawarmo finansuri 

angariSgebis momzadebisas, iyenebs amgvar `Sereul Sefasebis meTods~. garda 

amisa, mediaSi saubrobdnen gavlenaze, romelsac Sefasebis ganusazRvreloba da 

fasebis arastabiluroba axdens finansuri informaciis xarisxze. 

mogeTxovebaT: 

imsjeloT im gavlenaze, romelsac zemoaRniSnuli sakiTxebi moaxdenen investorebis 

mier Sesrulebuli `afrikantis~ finansuri angariSgebis analizze.        (8 qula) 

qulebi mogeniWebaT profesionalizmisTvisac, (b) nawilis pasuxis naTlad da 

kvalificiurad warmodgenisTvis.                                      (2 qula) 

 (25 qula) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4.  `racionalis~ direqtorebi ixilaven jgufis gamoqveynebul finansur anga-

riSgebas. qvemoT mocemulia finansuri angariSgebis amonaridebi. 

saangariSgebo TariRi 

20X6 

wlis 31 

dekemberi 

20X5 

wlis 31 

dekemberi 

 

($mln)  ($mln)  

wminda mogeba/(zarali) dabegvramde da qvemoT 

CamoTvlili muxlebis Semdeg 
(5) 38 

wminda saprocento xarji 10  4 



cveTa 9  8 

aramaterialuri aqtivebis amortizacia 3  2 

qonebis gaufasureba 10  
 

sadazRvevo Semosavali  (7) 3 

 

–––  
 

sasesxo valdebulebis saemisio danaxarjebi 2 
 

aqciebze dafuZnebuli gadaxda 3 1 

restruqturizaciis xarjebi 4 
 

SeZenili aramaterialuri aqtivebis gaufasurebis zarali 6 8 

 

finansuri saqmianobis Sedegebis Sesaxeb msjelobisas, direqtorebi iyeneben 

`sabaziso mogebis~ cnebas. Cveulebriv, sabaziso mogeba efuZneba procentis, 

mogebis gadasaxadis, cveTisa da amortizaciis xarjebamde Semosavlebs 

(EBITDA). Tumca, saqmianobis Sedegebis Sefasebisas gamoiricxeba iseTi 

movlenebis efeqti, romlebic Cveulebrivi biznessaqmianobis nawili ar aris.  

`sabaziso mogebis~ gaangariSebisas, Semdegi muxlebi wminda mogebidan 

gamoricxuli iyo. 20X6 wels sawarmom Camowera qoneba, saZirkvlis dawevis 

gamo da asaxuli iyo am qonebasTan dakavSirebuli sadazRvevo Semosavali, 

magram es Tanxa 20X7 wlamde damtkicebuli ar iyo. mxolod 20X7 wels 

sadazRvevo kompania daTanxmda imas, rom aRniSnuli saZirkvlis daweva 

sadazRvevo SemTxveva iyo da daakmayofila sadazRvevo moTxovna. 20X6 wels 

sawarmom aqtivis SeZenis dasafinanseblad ganixila sasesxo valdebulebebis 

gamoSveba, Tumca aqtivi SeZenili ar iyo. sawarmom gaswia danaxarjebi, 

romlebic ukavSirdeba sasesxo valdebulebebis potenciur gamoSvebas da amitom 

es danaxarjebi aisaxa xarjebSi, rogorc dabegvramde wminda mogebis nawili. 

sawarmos xelmZRvanelobis mosazrebiT, aqciebze dafuZnebuli gadaxda ar iyo 

fuladi xarji, xolo ofcionebis Rirebuleba subieqturi iyo. amgvarad, 

direqtorebs surT am muxlis gamoricxva `sabaziso mogebisdan~. analogiurad, 

direqtorebs surT mimdinare wlis restruqturizaciis xarjebisa da 

aramaterialuri aqtivebis gaufasurebis zaralis gamoricxvac. 

mogeTxovebaT: 

(a)  (1)  imsjeloT SesaZlo problemebze, romlebic warmoiqmneba, rodesac 

sawarmos surs sakuTar finansur angariSgebaSi damatebiTi 

informaciis gamJRavneba da `finansuri angariSgebis konceptualuri 

safuZvlebis gansaxilveli proeqti~ exmareba Tu ara informaciis 

ganmartebis sazRvrebis dadgenaSi.        (8 qula) 

(2)  imsjeloT `racionalis~ mier `sabaziso mogebis~ SemoTavazebuli 

gaangariSebis gamoyenebasa da SezRudvebze. 

 SeniSvna: pasuxSi unda aCvenoT 20X5 da 20X6 ww. 31 dekembers 

dasrulebuli wlebis sabaziso mogebis Sesadarisi gaangariSeba.                     

                (9 qula) 

(b)  `racionalis~ direqtorebi dabneulebi arian, reklasificirebisa da 

koreqtirebis gamo da gaiges, rom am sakiTxTan dakavSirebiT basss-ma 

gamouSva oficialuri dokumenti. 

mogeTxovebaT: 



imsjeloT reklasificirebisa da koreqtirebis arsis Sesaxeb da CamoayaliboT 

mogebisa da zaralis angariSgebaSi Tanxebis reklasificirebis rogorc mxar-

damWeri, aseve sawinaaRmdego argumentebi. pasuxis ilustrireba moaxdineT 

magaliTebis saSualebiT. 

maT wamoayenes Semdegi argumentebi im mosazrebis mxardasaWerad, Tu ratom ar 

unda aRiaron wilobrivi gadaxdis xarji. 

SeniSvna: pasuxSi mokled CamoayalibeT basss-is konceptualuri safuZvlebis 

gansaxilveli proeqtis debulebebi.                                  (8 qula) 

(25 qula) 


